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Unemployment Rising Rapidly
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Absorption Is being tested

Live Register Non-Irish

Nationals
May-07 20,000
May-08 33,000

May-09 79,000



Policy Response

*‘Mini-Budget’ April 2009
- Back To Education and Back to Enterprise expanded

- FAS training courses tripled to 93,000 using modular

system — green courses/SYOB
- Work Placement Programme
- Pilot Scheme for Short-time work

- Redundant Apprentice Rotation Scheme



Policy Issues

» Tension between Caution and Timeliness

» Constrained by fiscal and monetary policy parameters

« Minimum wage Is the second highest in Europe

» Social Welfare rates are very high vis-a-vis UK and CEE
 Debate between interventionists and free-marketeers
 Need to focus on our comparative advantages

e to be continued ........



